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  PAYOFF STATEMENT
Date: February 05, 2016 Account Number:  0017511262
Requested By: Payment Due Date: March 01, 2016

ARIKA PERLMAN SINNOTT This Statement expires on:  
March 06, 2016

1516 LYTELL JOHNES PATH
WILLIAMSTON, MI 48895    

Customer Name/Property Address:
ARIKA PERLMAN SINNOTT

1516 LYTELL JOHNES PATH,UNIT 35
WILLIAMSTON, MI 48895     

THE FOLLOWING AMOUNTS ARE SUBJECT TO FINAL VERIFICATION
BASED ON THE RECEIPT OF FUNDS

ITEMIZATION
Unpaid Principal Balance $ 119,152.69
Interest Calculated to March 06, 2016 $ 231.18
Release Preparation Fees $ 25.00

Total Amounts Due Under your Note and Mortgage $ 119,408.87

Per Diem (Daily Interest)       $ 6.52

TOTAL AMOUNT DUE $ 119,408.87
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IMPORTANT INFORMATION REGARDING THE ACCOUNT PAYOFF:

1) Clearance of Funds: The Payoff Statement assumes that payments made on your account have 
cleared your financial institution. If a payment you made is returned, you are still responsible to pay 
that amount, even though we accept the amount of your payoff. Payments received within thirty (30) 
days of the payoff application are subject to clearance by your financial Institution.

2) Final Verification: The amounts set forth in this Payoff Statement are subject to final verification.

3) Expiration: This Payoff Statement expires and is void after March 06, 2016. You must obtain an 
updated WRITTEN statement from us if you want to pay off your account after the expiration date. 
Please allow up to five (5) business days for us to provide you with an updated Payoff Statement 
(unless state law requires a shorter timeframe).

4) Prepayment Penalty: If your mortgage documents indicate a prepayment fee on your account, it is 
included as part of the total amounts due for payoff. If the prepayment fee should be waived, 
supporting documentation (final HUD1, grant deed, warranty deed, prepayment rider) must be faxed 
to (801) 269-4269 prior to the receipt of your payoff funds. Upon receipt, the documents will be 
reviewed for final determination of waiving the prepayment fee. If you have any questions about the 
prepayment fee, please contact us at (800) 258-8602.

5) Foreclosure / Bankruptcy: If the account is currently subject to a pending foreclosure or bankruptcy 
action, the attorney fees and costs for services rendered that have been incurred with respect to this 
pending action have been included in the outstanding amounts due.  Legal actions may continue after 
the date of this letter, and if so, will result in additional attorney fees and costs. An estimate of those 
amounts to be incurred between the date of this quote and the good through date are included. In the 
event that upon completion of the related legal work the actual legal fees and costs charged by the 
attorney to SPS are less than the estimates provided by the attorney in this quote, SPS will apply 
such overage to any other amounts due and owing. If there are no amounts due, SPS will refund 
such overage directly to the customer.

6) Non-Sufficient Funds: If the amounts received are not sufficient to pay the account in full, we will 
return the payoff funds in the same manner as they were remitted. Interest will continue to accrue at 
the daily (per diem) amount shown on the Payoff Statement and late charges may be incurred until 
sufficient funds are received to pay the account in full. To avoid non-sufficient funds, please confirm 
the actual payoff amount by calling (800) 258-8602. A satisfaction/release of mortgage will not be 
recorded until all amounts due under your mortgage documents are received, unless applicable law 
requires otherwise.

7) Scheduled Payments: Do not cancel or stop payment on any of your regularly scheduled monthly 
payments. Issuance of this Payoff Statement does not suspend your obligation to make your 
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monthly payments under your mortgage documents. You must continue to make your monthly 
payments, when due, up until the time your account is paid in full. If the last regular monthly payment 
you sent to us is returned for insufficient funds, is dishonored due to a stop payment order, or 
payment is not made for any other reason, the amount required to payoff your account may be higher 
than shown in this Payoff Statement.

8) Remittance of Funds: Payoff amounts must be remitted in U.S. Dollars by money wire, certified or 
cashier’s check, title company check or an attorney’s trustee check. No personal or unofficial checks 
will be accepted. A copy of the Payoff Statement must accompany your payoff check. No deliveries 
should be made on Saturday, Sunday or legal holidays. Payoff funds received after 12 p.m. Noon 
Eastern Time will be processed the following business day.

       PLEASE REMIT FUNDS TO THE FOLLOWING:
Wiring Instructions Mailing Instructions

Select Portfolio Servicing, Inc.
Salt Lake City, Utah
Attn: PAYOFF DEPARTMENT
Routing/ABA #  021000021
Account #  900900308
Wire Retaining
For Credit to: 0017511262
Name: ARIKA SINNOTT

Select Portfolio Servicing, Inc.
Attn: PAYOFF DEPARTMENT
PO BOX 65450
Salt Lake City, UT 84165

Overnight Address:
3217 S. Decker Lake Dr.
Salt Lake City, UT 84119

9) Regularly Scheduled Payments: If you fail to make your regularly scheduled monthly mortgage 
payments within the timeframe stated on your monthly statement, the late charge disclosed on your 
monthly statement will be added to the payoff total. If your monthly payment is received, but is 
returned unpaid by your bank, a fee will be added to the payoff total to the extent permitted by 
applicable law.

10) Automated Payments: If your monthly payments are automatically deducted from your banking 
account, these payments will continue to be withdrawn until the account is paid in full, or unless we 
receive verbal or written cancellation instructions in our office no later than fifteen (15) days prior to 
the payment due date.

11) Escrow Account: If you have an escrow account with us, issuance of this Payoff Statement does not 
alter our responsibility to pay taxes and insurance from the escrow account. If a bill for these items is 
received prior to the receipt of payoff funds, we will pay them from the escrow account. Select 
Portfolio Servicing, Inc. is not responsible for private agreements between the mortgagor and a third 
party with regard to the disbursement of escrow funds. If funds have accumulated in the escrow 
account, and if we have been required to pay interest on such funds as provided by state law, interest 
will be paid to the date the escrow closes. Any deficiencies in the escrow account will be collected at 
payoff. Any excess funds in the escrow account will be refunded within twenty (20) business days 
after the payoff is completed. If lender placed insurance has been charged to the escrow account 
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prior to payoff, the full amount will be required to pay off the account. If appropriate evidence of 
insurance is received, the applicable refund will be issued to the mortgagee of record within four to six 
weeks. Any escrow balance will be refunded after payoff, provided the last payment applied to the 
account has cleared the institution on which it was drawn.

12) Forwarding Address: Please provide the proper forwarding address to ensure receipt of applicable 
escrow refunds, cancelled documents, and annual tax/interest statements. If a forwarding address is 
not provided, all correspondence will be mailed to the customer’s last known address.

13) Release/Satisfaction of Mortgage: Upon receipt of the timely payment of the total amount due, SPS 
will prepare and send for recording a lien release in full satisfaction of the mortgage on the above 
referenced property in accordance with timelines established by state law, foregoing all rights to 
personal liability or deficiency judgment.

14) Questions? If you have any questions, please contact our Customer Service Department. Our toll-
free number is (800) 258-8602, and representatives are available Monday through Thursday between 
the hours of 8 a.m. and 11 p.m., Friday from 8 a.m. to 9 p.m., and Saturday from 8 a.m. to 2 p.m., 
Eastern Time.

Esta carta contiene información importante concerniente a sus derechos. Por favor, traduzca esta 
carta. Nuestros representantes bilingües están a su disposición  para contestar cualquier 

pregunta. Llamenos al numero (800) 831-0118 y seleccione/marque la opción 2.

This communication from a debt collector is an attempt to collect a debt and any information 
obtained will be used for that purpose.

Minnesota – This collection agency is licensed by the Minnesota Department of Commerce          
New York City – Collection Agency License #1170514


